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SUBJECT: FCIA CREDIT INSURANCE REQUEST TO COVER SALE OF SLURRY PUMPS 
TO 

GEOMIN, BUCHAREST, ROMANIA FOR USE IN PERU 
REF: (A) STATE 269370, (B) BUCHAREST 8342 

1 . EMBASSY CONTACTED ING. VICTOR RAUL EIZAGUIRRE. PROJECTS 
MANAGER, MINERO PERU, REGARDING INFORMATION REQUESTED REFTEL A. 

HE PROVIDED FOLLOWING: 

GEOMIN SUBMITTED FEASIBILITY STUDY ON ANT AMINA MINE AND PIPELINE 
PROJECT O MINERO PERU IN AUGUST 1977. MINERO PERU MADE SEVERAL 
CORRECTIONS ON STUDY AND RETURNED IT TO GEOMIN FOR FURTHER 
REVISION. REVISION IS TO BE COMPLETED BEFORE JANUARY 15, 1978. 

JOINT VENTURE FORMATION CONTRACT STIPULATED THAT GEOMIN WOULD 
FINANCE FOREIGN COSTS OF PROJECT AND MINERO PERU LOCAL COSTS. 
CURRENTLY, HOWEVER, DUE TO PERU’S ECONOMIC CRISIS, MINERO PERU 
IS REQUESTING 100 PERCENT FINANCING, INCLUDING LOCAL COSTS, 

FROM GEOMIN. 

2. APPARENTLY THERE ARE NO OTHER COUNTRACTS WITH GEOMIN BEING 
CONSIDERED AT THIS TIME. FFINANCING TERMS UNDER 

PRESENT CONTRACT HAVE NOT BEEN DETERMINED AND WILL NOT BE FINALIZED 
UNTIL 
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FEASIBILITY STUDY ON PROJECT IS COMPLETED. 
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